
OVERSIGHT BOARD TO THE FORMER 

COMMUNITY REDEVELOPMENT AGENCY 

OF THE CITY OF COMPTON 

STAFF REPORT 

 

DATE: DECEMBER 17, 2014 

TO:  THE HONORABLE CHAIR AND BOARD MEMBERS 

FROM: EXECUTIVE DIRECTOR 

SUBJECT: DOF REMITTANCE  

 

 

BACKGROUND 

 

At the direction of the Oversight Board, Successor Agency staff is required to provide periodic   

report on communications between the Successor Agency and the State Department of Finance 

(DOF). The following is the most current update on Agency’s recent communications with the 

DOF. 

 

A. GENERAL LIABILITY INSURANCE- $4,105,700 

Pursuant to Health and Safety Code section 34167.5, the State Controller’s Office (SCO) 

determined that the City of Compton must turn over to the County Auditor Controller the sum of  

$4,105,700 transferred by the Agency to the City of Compton after January 1, 2011 to cover the 

Agency’s liability insurance. According to the DOF, the transfer constituted an unallowable cost 

that must be remitted to the County Auditor Controller for subsequent distribution to the taxing 

entities (See attached). In compliance, the City has agreed to issue a purchase order in the 

amount of $4,105,700 for submission to the County-Auditor Controller. 

 

B. PUBLIC PARKS PURCHASE- $5,328,000 

The DOF is demanding the City’s remittance of $5,328,000 representing the purchase price for 

certain Agency parcels sold to the City for use as City parks.. In March 2014, the City submitted 

an installment payment plan to DOF in connection with the DOF directive. On October 22, 2014, 

the DOF accepted the City’s proposed plan (see attached). 

 

RECOMENDATION: 

 



Staff recommends the Board receive and file this report. 

 

DR. KOFI SEFA-BOAKYE 

DIRECTOR 
 

 

APPROVED FOR FORWARDING: 

 

G. HAROLD DUFFEY 

EXECUTIVE DIRECTOR 
 

Attachments: 

 






